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securities law requirements and assures 
the public availability and 
dissemination of the information. 

The Commission estimates that there 
are 7,300 reports filed on Form N–CSR 
annually and that the average number of 
portfolios referenced in each filing is 
2.5. The Commission further estimates 
that the hour burden for preparing and 
filing a report on Form N–CSR is 7.57 
hours per portfolio. Given that filings on 
Form N–CSR are filed semi-annually, 
filings on Form N–CSR require 15.14 
hours per portfolio each year. The total 
annual hour burden for Form N–CSR, 
therefore, is estimated to be 138,153 
hours. 

The information collection 
requirements imposed by Form N–CSR 
are mandatory. Responses to the 
collection of information will not be 
kept confidential. An agency may not 
conduct or sponsor, and a person is not 
required to respond to a collection of 
information unless it displays a 
currently valid control number. 

General comments regarding the 
above information should be directed to 
the following persons: (i) Desk Officer 
for the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 10102, 
New Executive Office Building, 
Washington, DC 20503 or e-mail to: 
David_Rostker@omb.eop.gov; and (ii) R. 
Corey Booth, Director/Chief Information 
Officer, Securities and Exchange 
Commission, C/O Shirley Martinson, 
6432 General Green Way, Alexandria, 
VA 22312, or send an e-mail to: 
PRA_Mailbox@sec.gov. Comments must 
be submitted to OMB within 30 days of 
this notice. 

Dated: June 4, 2007. 
Florence E. Harmon, 
Deputy Secretary. 
[FR Doc. E7–11159 Filed 6–8–07; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 

(‘‘Commission’’) has submitted to the 
Office of Management and Budget this 
request for extension of the previously 
approved collection of information 
discussed below. 

Form S–8 (17 CFR 239.16b) under the 
Securities Act of 1933 (15 U.S.C. 77a et 
seq.) is the primary registration 
statement used by qualified registrants 
to register securities issuers in 
connection with employee benefit 
plans. Form S–8 provides verification of 
compliance with securities law 
requirements and assures the public 
availability and dissemination of such 
information. The likely respondents will 
be companies. The information must be 
filed with the Commission on occasion. 
Form S–8 is a public document. All 
information provided is mandatory. We 
estimate that 50% of the 24 hours per 
response (12 hours per response) is 
prepared by the filer for a total annual 
reporting burden of 46,164 hours (12 
hours per response × 3,847 responses). 

An agency may conduct or sponsor, 
and a person is not required to respond 
to, a collection of information unless it 
displays a currently valid control 
number. 

Written comments regarding the 
above information should be directed to 
the following persons: (i) Desk Officer 
for the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 10102, 
New Executive Office Building, 
Washington, DC 20503 or send an e- 
mail to David_Rostker@omb.eop.gov; 
and (ii) R. Corey Booth, Director/Chief 
Information Officer, Securities and 
Exchange Commission, C/O Shirley 
Martinson, 6432 General Green Way, 
Alexandria, VA 22312; or send an e- 
mail to PRA_Mailbox@sec.gov. 
Comments must be submitted to OMB 
within 30 days of this notice. 

Dated: June 4, 2007. 
Florence E. Harmon, 
Deputy Secretary. 
[FR Doc. E7–11160 Filed 6–8–07; 8:45 am] 
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Notice is hereby given that pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget these 
requests for extension of the previously 
approved collections of information 
discussed below. 

Rule 155 (17 CFR 230.155) under the 
Securities Act of 1933 (15 U.S.C. 77a et 
seq.) provides safe harbors for a 
registered offering following an 
abandoned private offering, or a private 
offering following an abandoned 
registered offering, without integrating 
the registered and private offerings in 
either case. Rule 155 requires any 
prospectus filed as a part of a 
registration statement after a private 
offering to include disclosure regarding 
abandonment of the private offering. 
Similarly, the rule requires an issuer to 
provide each offeree in a private offering 
following an abandoned registered 
offering with: (1) Information 
concerning withdrawal of the 
registration statement; (2) the fact that 
the private offering is unregistered; and 
(3) the legal implications of the 
offering’s unregistered status. The likely 
respondents will be companies. All 
information submitted to the 
Commission is available to the public 
for review. Companies only need to 
satisfy the Rule 155 information 
requirements if they wish to take 
advantage of the rule’s safe harbors. The 
Rule 155 information is required only 
on occasion. Rule 155 takes 
approximately 4 hours per response to 
prepare and is filed by 600 respondents. 
We estimate that 50% of the 4 hours per 
response (2 hours per response) is 
prepared by the filer for a total annual 
reporting burden of 1,200 hours (2 hours 
per response × 600 responses). 

Rule 477 (17 CFR 230.477) under the 
Securities Act of 1933 (15 U.S.C. 77a et 
seq.) sets forth procedures for 
withdrawing a registration statement or 
any amendment or exhibits thereto. The 
rule provides that if a registrant applies 
for withdrawal in anticipation of 
reliance on Rule 155’s registered-to- 
private safe harbor, the registrant must 
state in the withdrawal application that 
the registrant plans to undertake a 
subsequent private offering in reliance 
on the rule. Without this statement, the 
Commission would not be able to 
monitor issuers’ reliance on, and 
compliance with, Rule 155(c). The 
likely respondents will be companies. 
All information submitted to the 
Commission under Rule 477 is available 
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to the public for review. Information 
provided under Rule 477 is mandatory. 
The information is required on 
occasion. We estimate that 300 issuers 
will file Rule 477 submissions annually 
at an estimated one hour per response 
for a total annual burden of 300 hours. 
We estimate that 100% of the reporting 
burden is prepared by the issuer. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid 
control number. 

Written comments regarding the 
above information should be directed to 
the following persons: (i) Desk Officer 
for the Securities and Exchange 
Commission, Office of Information and 
Regulatory Affairs, Office of 
Management and Budget, Room 10102, 
New Executive Office Building, 
Washington, DC 20503 or send an e- 
mail to David_Rostker@omb.eop.gov; 
and (ii) R. Corey Booth, Director/Chief 
Information Officer, Securities and 
Exchange Commission, C/O Shirley 
Martinson, 6432 General Green Way, 
Alexandria, VA 22312; or send an e- 
mail to PRA_Mailbox@sec.gov. 
Comments must be submitted to OMB 
within 30 days of this notice. 

Dated: June 4, 2007. 
Florence E. Harmon, 
Deputy Secretary. 
[FR Doc. E7–11161 Filed 6–8–07; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

Proposed rule 15c2–2 (17 CFR 
240.15c2–2) under the Securities 
Exchange Act of 1934 (15 U.S.C. 78a et 
seq.) would provide investors in mutual 
fund shares, UIT interests and college 
savings plan interests with information 

in transaction confirmations, including 
information about certain distribution- 
related costs and certain distribution 
arrangements that create conflicts of 
interest for brokers, dealers, municipal 
securities dealers, and their associated 
persons. Proposed rule 15c2–2 
specifically would require confirmation 
disclosure of information about loads 
and other distribution-related costs that 
directly impact the returns earned by 
investors in those securities. It also 
would require brokers, dealers and 
municipal securities dealers to disclose 
their compensation for selling those 
securities, and to disclose information 
about revenue sharing arrangements and 
portfolio brokerage arrangements that 
create conflicts of interest for them. 
Moreover, the proposed rule would 
require brokers, dealers and municipal 
securities dealers to inform customers 
about whether their salespersons or 
other associated persons receive extra 
compensation for selling certain covered 
securities. 

In addition, the Commission, the self- 
regulatory organizations, and other 
securities regulatory authorities would 
be able to use records of confirmations 
delivered pursuant to proposed rule 
15c2–2 in the course of examinations, 
and investigations, as well as 
enforcement proceedings against 
brokers, dealers and municipal 
securities dealers. However, no 
governmental agency would regularly 
receive any of the information described 
above. 

Proposed rule 15c2–2 potentially 
would apply to all of the approximately 
5,338 brokers, dealers and municipal 
securities dealers that are registered 
with the Commission and that are 
members of NASD. It would also 
potentially apply to approximately 62 
additional municipal securities dealers. 
The staff estimates that the annual 
burden for complying with the 
requirements of proposed rule 15c2–2 
would be 18.7 million hours and that 
the annual costs of complying with the 
requirements of proposed rule 15c2–2, 
including the printing and postal costs 
for generating and sending 
confirmations, would be $1.05 billion. 
We note that many of these costs and 
burdens, including the majority of the 
annual costs and burdens, would be 
shifted from rule 10b–10 (17 CFR 
240.10b–10) to proposed rule 15c2–2. 

An agency may not conduct or 
sponsor, and a person is not required to 
respond to, a collection of information 
unless it displays a currently valid 
control number. 

General comments regarding the 
estimated burden hours should be 
directed to the following persons: (i) 

Desk Officer for the Securities and 
Exchange Commission, Office of 
Information and Regulatory Affairs, 
Office of Management and Budget, 
Room 10102, New Executive Office 
Building, Washington, DC 20503 or 
send an e-mail to: 
David_Rostker@omb.eop.gov and (ii) R. 
Corey Booth, Director/Chief Information 
Officer, Securities and Exchange 
Commission, C/O Shirley Martinson, 
6432 General Green Way, Alexandria 
VA 22312 or send an e-mail to: 
PRA_Mailbox@sec.gov. Comments must 
be submitted to OMB within 30 days of 
this notice. 

Dated: June 4, 2007. 
Florence E. Harmon, 
Deputy Secretary. 
[FR Doc. E7–11162 Filed 6–8–07; 8:45 am] 
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Notice is hereby given that, pursuant 
to the Paperwork Reduction Act of 1995 
(44 U.S.C. 3501 et seq.), the Securities 
and Exchange Commission 
(‘‘Commission’’) has submitted to the 
Office of Management and Budget 
(‘‘OMB’’) a request for extension of the 
previously approved collection of 
information discussed below. 

Proposed rule 15c2–3 (17 CFR 
240.15c2–3) under the Securities 
Exchange Act of 1934 (15 U.S.C. 78a et 
seq.) would require brokers, dealers and 
municipal securities dealers to provide 
point of sale disclosure to investors 
prior to effecting transactions in mutual 
fund shares, UIT interests and college 
savings plan interests. The disclosure 
would provide investors with targeted 
material information about distribution- 
related costs and remuneration that lead 
to conflicts of interest for their brokers, 
dealers or municipal securities dealers. 
The collection of information under 
proposed rule 15c2–3 would require 
some of the disclosure that is also 
required under rule 15c2–2. However, 
in contrast to the confirmation 
disclosure required under proposed rule 
15c2–2, which a customer will not 
receive in writing until after a 
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